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The international trading
system at the crossroads
ssociate Professor Meredith Kolsky Lewis, who has long been intrigued by the complexities of the World Trade Organization (WTO)
and other trade agreements, examines international economic law issues as a primary focus of her legal research. Now, in a new book that
she has co-edited, Lewis and other authors delve into important questions as to what role trade agreements – multilateral, plurilateral and bilateral –
should be playing in the current climate of global financial uncertainty, and how
best to plan for a more stable economic future.

A
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Those kinds of issues are discussed
in the book’s opening chapter,“What to
Do When Disagreement Strikes?: The
Complexity of Dispute Settlement Under Trade Agreements,” which Lewis
co-wrote with Peter Van den Bossche, a
member of the WTO’s seven-member
Appellate Body. Van den Bossche was
the keynote speaker at the conference
out of which the book grew.
To flesh out the potential for such
disputes, the authors identify a panorama of dispute settlement mechanisms
currently existing under the WTO and
under regional and bilateral free trade
agreements, ranging from non-existent
to primarily diplomatic to highly rulesbased. The chapter goes on to identify
which mechanisms along the continuum have the potential to clash or overlap with the WTO dispute settlement
mechanism, and identifies specific examples of such possible overlaps as well
as possible solutions. The authors argue
that the WTO dispute settlement
mechanism has a number of advantages over the forums established by regional trade agreements, and thus most
disputes that arise under these pacts
should continue to come before the
WTO for resolution.
Other chapters in the book focus on
a range of issues, including product
safety regulations; prospects for further
regionalization and economic cooperation in the Asia-Pacific region; trade
and climate change; and the possibility
of suspending intellectual property
rights to retaliate against a WTO member that has failed to comply with a dispute settlement ruling against it.
Lewis notes that the WTO’s justconcluded biennial Ministerial Conference, held in Bali in December 2013, led
to agreement on some fronts, producing a “Bali Package” of accords that
some hope will provide momentum
for progress in the broader Doha
Round of negotiations. Nonetheless,
trade agreements will remain a dynamic, evolving phenomenon meriting
continued focus.

